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5 P4AGE NO. 37
COPY OF BIURAT OVERSEAS BANK LOD, HAZRATGANS,LUCKNOV.
LER NO GEN/342/479/80 dt. 12.11.1980 ADDRES-ED TO
- SBORBTURY, LUCKNO!/ DEVETLOFMINT AUIHORITY,6-JAGDLSH
- CHAND BOSE MARG, LUCKNOV.
3 i B T

Reg: SANCIION OF ADVANCE TERM LOAN

K Ko N He K ke RS A SR L (R R R R AR A ALV

Dear Sir,

Jith reference to the above we have pleasure

in sanctioning the following limite. on terms & conditions
- mentioned below:-

Hature of idvance Limits Margin =~ Interest_

Term Loan Rs. 75,00,000/- 505 Interest @ 15.10%
P.2. vith quarterly
rests.,

Security:

ilise Fguitable mortgage of the broposed building

complex at Station Road,Lucknow.

2 Collaterally secured by equitable mortgnge of

"Janpath' commercial complex at Iiazratganj,Lucknow
Repayment of Loan nnd instalment:

Qe An initial mor@itorium period of 2 years will be
% given from the date of first disbursement for
repayment of the loan.

The loan should be drawn before October,1982

;’ﬁ@r The Loan should be repaid as per the following
R schedule: -
~ Instalment Due_ Date Loan Amount
A 31.10.1983 ks, 15,00,000/-

Interest on
31.10.1984 Bse 15,00,000/- the loan

account will
31.10'1985 RSo 15,00,000/"‘ be I‘eCOVG‘I'Od
31.10.1886 Bs. 15,00, 000/~ separately

51109587 k. 15,00,000/- 9% °nd when
due.

Conditions:

will be disbursed in stages only on
f certificate of work completion from
—in-charge of the Projcct.

’he suppliers should be made through
with us for purpose.

11 be Znsured for full value in
Bank & yourselves under
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4. Clearance from Land Ceiling Authorities should be
; obtained if the property comes within the purview
{ of Urban Land Ceiling Act.

7.
1 | 5. A11 taxes relating to the buildings should be
A Pald promptly & a copy of the such receipts be
lodged with us.

6. A Sinking Fund Account Shall be maintained with
us in terms of Zec. 20(6) of the Uttar Pradesh
Urbqn Planning & Development fet, 1955,

7. During the currency of the loan, you shall not
approach any financial institution for farther
finance on the project without our prior wribten
approval.

i Bfe The rental income of the proposed complex & the
1 Janpath complex will be deposited with us. 4
o 3 suitable undertaking in this regard shall be

furnished.

If the above terms and conditions are acceptable |
to you, kindly sign and return the duplicate of this :
- letter in token of your acceptance.

Yours foithfully,
Sd/-

(0 S S S AN )
L EI.:..GER .

Accepted.
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